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1. Name and Address of Reporting Person” 2. Issuer Name and Ticker or Trading Symbol 5. Relationship of Reporting Person(s) to Issuer
. Navan. Inc. [ NAVN (Check all applicable)
Lightspeed Venture Partners Select II, Navan, Inc. [ ] Director 10% Owner
Q Officer (give title Other (specify
3. Date of Earliest Transaction (Month/Day/Year) below) below)
(Last) (First) (Middle) 06/11/2026
C/O LIGHTSPEED VENTURE PARTNERS
2200 SAND HILL ROAD 4. If Amendment, Date of Original Filed (Month/Day/Year) 6. Individual or Joint/Group Filing (Check Applicable
Line)
(Street) Eorm 2:93 Ey 'f)/lne R;sporgng F:rso:f
MENLO PARK CA 94025 Poraon Y ore fan Bne Feporing
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Table | - Non-Derivative Securities Acquired, Disposed of, or Beneficially Owned
1. Title of Security (Instr_ 3) 2. Transaction 2A. Deemed 3. 4. Securities Acquired (A) or 5. Amount of 6. Ownership | 7. Nature of
Date Execution Date, | Transaction | Disposed Of (D) (Instr. 3, 4 and 5) Securities Form: Direct | Indirect
(Month/Day/Year) | if any Code (Instr. Beneficially (D) or Beneficial
(Month/Day/Year) | 8) Owned Indirect (I) Ownership
Following (Instr. 4) (Instr. 4)
Reported
Code |V Amount (A)or | price Transaction(s)
(D) (Instr. 3 and 4)
By
Lightspeed
Class A Common Stock 06/11/2026 JM 3,504,825 | D $0 19,860,677 1 Venture
Partners X,
L.P.®
By
Lightspeed
Class A Common Stock 06/11/2026 © 2228940 | D $0 12,630,655 I Venture
Partners
Select II,
LP®
By
s Lightspeed
Class A Common Stock 06/12/2026 S 197,748 D | $19.77® 4,583,241 1 .
Opportunity
Fund, L.P.®
By
Lightspeed
Class A Common Stock 06/12/2026 S 822,069 D | $20.067 3,761,172 1 .
Opportunity
Fund, L.P.®
By
s Lightspeed
Class A Common Stock 06/12/2026 S 83 D | $20.91® 3,761,089 1 .
Opportunity
Fund, L.P.©
By
9 Lightspeed
Class A Common Stock 06/15/2026 S 573,572 D | $20.19® 3,187,517 1 .
Opportunity
Fund, L.P.©®
By
0 Lightspeed
Class A Common Stock 06/15/2026 S 430,659 D |$20.6209 ] 2,756,858 I .
Opportunity
Fund, L.P.©®
By
Class A Common Stock 192,885 1 ngh'Fspeed
Affiliates
X, L.P.(D
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Table | - Non-Derivative Securities Acquired, Disposed of, or Beneficially Owned
1. Title of Security (Instr. 3) 2. Transaction 2A. Deemed 3. 4. Securities Acquired (A) or 5. Amount of 6. Ownership | 7. Nature of
Date Execution Date, | Transaction | Disposed Of (D) (Instr. 3, 4 and 5) Securities Form: Direct | Indirect
(Month/Day/Year) | if any Code (Instr. Beneficially (D) or Beneficial
(Month/Day/Year) | 8) Owned Indirect (l) Ownership
Following (Instr. 4) (Instr. 4)
Reported
Code |V Amount (Ayor | price Transaction(s)
(D) (Instr. 3 and 4)
By
Lightspeed
Class A Common Stock 587,965 I Strategic
Partners [
L.p.(?
By
Lightspeed
Venture
Class A Common Stock 6,134,518 1
Partners
Select 111,
L.p.(®
Table Il - Derivative Securities Acquired, Disposed of, or Beneficially Owned
(e.g., puts, calls, warrants, options, convertible securities)
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of (D) Transaction(s)
(Instr. 3, 4 (Instr. 4)
and 5)
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or
Number
Date Expiration of
Code | V (A) | (D) | Exercisable | Date Title | Shares

1. Name and Address of Reporting Person”

Lightspeed Venture Partners Select II, L.P.

(Last) (First) (Middle)
C/O LIGHTSPEED VENTURE PARTNERS
2200 SAND HILL ROAD

(Street)
MENLO PARK CA 94025
(City) (State) (Zip)

1. Name and Address of Reporting Person”

Lightspeed General Partner Select IT, L.P.

(Last) (First) (Middle)
C/O LIGHTSPEED VENTURE PARTNERS
2200 SAND HILL ROAD

(Street)
MENLO PARK ~ CA 94025
(City) (State) (Zip)

1. Name and Address of Reporting Person”

Lightspeed Ultimate General Partner Select II,

Ltd.

(Last) (First) (Middle)
C/O LIGHTSPEED VENTURE PARTNERS
2200 SAND HILL ROAD

(Street)
MENLO PARK CA 94025
(City) (State) (Zip)

1. Name and Address of Reporting Person”
LIGHTSPEED VENTURE PARTNERS
SELECT III, L.P.
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(Last) (First) (Middle)
C/O LIGHTSPEED VENTURE PARTNERS
2200 SAND HILL ROAD

(Street)
MENLO PARK  CA 94025
(City) (State) (Zip)

1. Name and Address of Reporting Person”

Lightspeed General Partner Select ITI, L.P.

(Last) (First) (Middle)
C/O LIGHTSPEED VENTURE PARTNERS
2200 SAND HILL ROAD

(Street)
MENLO PARK  CA 94025
(City) (State) (Zip)

1. Name and Address of Reporting Person”
Lightspeed Ultimate General Partner Select 11,
Ltd.

(Last) (First) (Middle)
C/O LIGHTSPEED VENTURE PARTNERS
2200 SAND HILL ROAD

(Street)
MENLO PARK CA 94025
(City) (State) (Zip)

Explanation of Responses:

1. Represents a pro rata, in-kind distribution, and not a purchase or sale of securities, by Lightspeed Venture Partners X, L.P. ("Lightspeed X") to its general partner and limited partners without additional
consideration. The general partner further distributed the shares received in this distribution to its limited partners on a pro rata basis for no consideration.

2. Shares are held by Lightspeed X. Lightspeed General Partner X, L.P. ("LGP X") is the general partner of Lightspeed X. Lightspeed Ultimate General Partner X, Ltd. ("LUGP X") is the general partner
of LGP X. Each of LGP X and LUGP X disclaims beneficial ownership of these shares except to the extent of its respective pecuniary interest therein.

3. Represents a pro rata, in-kind distribution, and not a purchase or sale of securities, by Lightspeed Venture Partners Select II, L.P. ("Lightspeed Select II") to its general partner and limited partners
without additional consideration. The general partner further distributed the shares received in this distribution to its limited partners on a pro rata basis for no consideration.

4. Shares are held by Lightspeed Select II. Lightspeed General Partner Select II, L.P. ("LGP Select I1") is the general partner of Lightspeed Select II. Lightspeed Ultimate General Partner Select II, Ltd.
("LUGP Select I1") is the general partner of LGP Select II. Each of LGP Select IT and LUGP Select II disclaims beneficial ownership of these shares except to the extent of its respective pecuniary interest
therein.

5. The price reported in Column 4 is a weighted average price. These shares were sold in multiple transactions at prices ranging from $18.8748 to $19.8741 inclusive. The Reporting Persons undertake to
provide to the Issuer, any security holder of the Issuer, or the staff of the Securities and Exchange Commission, upon request, full information regarding the number of shares sold at each separate price
within the range set forth in this footnote.

6. Shares are held by Lightspeed Opportunity Fund, L.P. ("Opportunity"). Lightspeed General Partner Opportunity Fund, L.P. ("LGP Opportunity") is the general partner of Opportunity. Lightspeed
Ultimate General Partner Opportunity Fund, Ltd. ("LUGP Opportunity") is the general partner of LGP Opportunity. Each of LGP Opportunity and LUGP Opportunity disclaims beneficial ownership of
these shares except to the extent of its respective pecuniary interest therein.

7. The price reported in Column 4 is a weighted average price. These shares were sold in multiple transactions at prices ranging from $19.8752 to $20.8701 inclusive. The Reporting Persons undertake to
provide to the Issuer, any security holder of the Issuer, or the staff of the Securities and Exchange Commission, upon request, full information regarding the number of shares sold at each separate price
within the range set forth in this footnote.

8. The price reported in Column 4 is a weighted average price. These shares were sold in multiple transactions at prices ranging from $20.90 to $20.9127 inclusive. The Reporting Persons undertake to
provide to the Issuer, any security holder of the Issuer, or the staff of the Securities and Exchange Commission, upon request, full information regarding the number of shares sold at each separate price
within the range set forth in this footnote.

9. The price reported in Column 4 is a weighted average price. These shares were sold in multiple transactions at prices ranging from $19.385 to $20.3849 inclusive. The Reporting Persons undertake to
provide to the Issuer, any security holder of the Issuer, or the staff of the Securities and Exchange Commission, upon request, full information regarding the number of shares sold at each separate price
within the range set forth in this footnote.

10. The price reported in Column 4 is a weighted average price. These shares were sold in multiple transactions at prices ranging from $20.3856 to $20.89 inclusive. The Reporting Persons undertake to
provide to the Issuer, any security holder of the Issuer, or the staff of the Securities and Exchange Commission, upon request, full information regarding the number of shares sold at each separate price
within the range set forth in this footnote.

11. Shares are held by Lightspeed Affiliates X, L.P. ("Affiliates X"). LGP X is the general partner of Affiliates X. LUGP X is the general partner of LGP X. Each of LGP X and LUGP X disclaims
beneficial ownership of these shares except to the extent of its respective pecuniary interest therein.

12. Shares are held by Lightspeed Strategic Partners I L.P. ("Strategic"). Lightspeed Strategic Partners General Partner I L.P. ("LGP Strategic") is the general partner of Strategic. Lightspeed Strategic
Partners Ultimate General Partner I L.L.C. ("LUGP Strategic") is the general partner of LGP Strategic. Each of LGP Strategic and LUGP Strategic disclaims beneficial ownership of these shares except to
the extent of its respective pecuniary interest therein.

13. Shares are held by Lightspeed Venture Partners Select I1I, L.P. ("Lightspeed Select I1I"). Lightspeed General Partner Select I1I, L.P. ("LGP Select I1I") is the general partner of Lightspeed Select III.
Lightspeed Ultimate General Partner Select IT1, Ltd. ("LUGP Select I11") is the general partner of LGP Select III. Each of LGP Select IIT and LUGP Select I1I disclaims beneficial ownership of these
shares except to the extent of its respective pecuniary interest therein.

Remarks:

This Form 4 is the second of two Forms 4 filed relating to the same events. Combined, the two Form 4s report the holdings for the following Reporting Persons: Lightspeed Venture Partners X, L.P.,
Lightspeed Affiliates X, L.P., Lightspeed General Partner X, L.P., Lightspeed Ultimate General Partner X, Ltd., Lightspeed Opportunity Fund, L.P., Lightspeed General Partner Opportunity Fund, L.P.,
Lightspeed Ultimate General Partner Opportunity Fund, Ltd., Lightspeed Strategic Partners I L.P., Lightspeed Strategic Partners General Partner I L.P., Lightspeed Strategic Partners Ultimate General
Partner I L.L.C., Lightspeed Venture Partners Select II, L.P., Lightspeed General Partner Select II, L.P., Lightspeed Ultimate General Partner Select II, Ltd., Lightspeed Venture Partners Select III, L.P.,
Lightspeed General Partner Select I1I, L.P. and Lightspeed Ultimate General Partner Select III, Ltd. This Form 4 has been split into two filings because there are more than 10 reporting persons in total,
and the SEC's EDGAR filing system limits a single Form 4 to a maximum of 10 reporting persons.

Lightspeed Venture Partners  06/15/2026
General Partne? Sactl_l, E,

its General Partner, By:

Lightspeed Ultimate General

Partner Select 11, Ltd., its
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General Partner, By /s/ Ravi
Mhatre, Director

Lightspeed General Partner
Select II, L.P., By: Lightspeed
Ultimate General Partner
Select 11, Ltd., its General
Partner, By /s/ Ravi Mhatre
Director

06/15/2026

Lightspeed Ultimate General
Partner Select II, Ltd., By /s/  06/15/2026
Ravi Mhatre, Director

Lightspeed Venture Partners
Select III, L.P., By: Lightspeed
General Partner Select II1

L.P., its General Partner, By:
Lightspeed Ultimate General
Partner Select 111, Ltd., its
General Partner, By /s/ Ravi
Mhatre, Director

06/15/2026

Lightspeed General Partner
Select 111, L.P., By: Lightspeed
Ultimate General Partner
Select I11, 1.td., its General
Partner, By /s/ Ravi Mhatre,
Director

06/15/2026

Lightspeed Ultimate General

Partner Select III, Ltd., By /s/ 06/15/2026
Ravi Mhatre, Director

** Signature of Reporting Person Date

Reminder: Report on a separate line for each class of securities beneficially owned directly or indirectly.

* If the form is filed by more than one reporting person, see Instruction 4 (b)(v).

** Intentional misstatements or omissions of facts constitute Federal Criminal Violations See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.

Persons who respond to the collection of information contained in this form are not required to respond unless the form displays a currently valid OMB Number.



