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Navan data reveals Canadian business bookings have tripled, while U.S. hotel prices spike 30% as global enterprises lock in
client entertainment

PALO ALTO, Calif.--(BUSINESS WIRE)--Jun. 3, 2026-- Navan (NASDAQ: NAVN), the global AI-powered business travel and
expense management platform, today released year-over-year data revealing global enterprises are leaning in heavily to the
upcoming 2026 World Cup, with hotel and flight bookings for business travel to World Cup host cities up 46% to the U.S. and a
massive 295% to Canada.

This press release features multimedia. View the full release here: https://www.businesswire.com/news/home/20260602020779/en/

“While headlines right now are
focusing on softer-than-expected
tourism demand and lagging leisure
hotel bookings, our corporate data
tells a different story,” said Dane

Molter, SVP, Navan Group Travel Marketplace. “Companies are embracing the World Cup as the ultimate can’t miss event, and
travel to North America is surging. Businesses know they can’t afford to sit this one out, and they’re using Navan to lock down
bookings early and actively control their spend.”

The data reveals standout destinations and price changes for World Cup cities across the North American host nations for the
tournament period.

Canada’s Toronto Takeover:  Canada is the breakout leader with overall corporate hotel and flight booking volume up
295% year-over-year, despite flight prices dropping 26% compared to the same period in 2025. This national surge in
bookings is being driven by Toronto, where total combined hotel and flight booking spend skyrocketed 486%.
The U.S. Power Players: Corporate hotel and flight booking volumes in U.S. host cities are up 46%, with average hotel
prices jumping 30% overall to $1,592 on average per trip, compared to the same period last year. The highest hotel and
flight booking volumes amongst U.S. host cities are SF Bay Area with the average hotel booking costing $1,641, and
NY/NJ (the Finals host), with the average hotel booking costing $1,836.

The data also highlights exactly which industries are driving the upward trend, and how employees are choosing to travel.

Industries Leading the Charge: The tech sector dominates the footprint, accounting for 51% of hotel and flight booking
spend in host cities over the World Cup period on the Navan platform. Professional Services is the fastest-growing sector,
with hotel and flight booking spend jumping 130% compared to the same period in 2025.
Booking Window Shift: Travelers are securing their spots significantly earlier, with Toronto flights booked for the World
Cup period 51 days earlier (from 69 to 119 days in advance compared to the same period in 2025) – the biggest window
shift of any city – and Philadelphia hotels locked in 33 days earlier (from 59 to 91 days in advance), the largest hotel
window shift in the U.S.
LA’s Bleisure Boom : For the World Cup period, Los Angeles is the top destination city for bleisure travel, with flight data
showing that Saturday stayovers have risen from 44% to 52%, and hotel and flight bookings have more than doubled
(+163%).

Methodology: The above data was pulled in May 2026, comparing global flight and hotel bookings through Navan for the World
Cup host cities during the tournament period (June 11 – July 19, 2026), against bookings for the locations and period in 2025.
Analysis was restricted to customers who launched before January 1, 2025, to account for Navan’s customer growth.

About Navan

Navan (NASDAQ: NAVN) is the global AI-powered business travel and expense platform that makes travel easy for travelers.
From finding flights and hotels, to automating expense reconciliation, with 24/7 support along the way, Navan delivers an intuitive
experience travelers love and finance teams rely on. See how Navan customers benefit and learn more at navan.com.

Forward-Looking Statements

All statements in this press release other than statements of historical fact could be deemed to be forward-looking statements
within the meaning of the Private Securities Litigation Reform Act of 1995. Forward-looking statements are often identified by
words such as “anticipate,” “believe,” “estimate,” “expect,” “intend,” “may,” “plan,” “project,” “will,” or similar expressions. Such
statements are subject to risks, uncertainties and other factors that may cause actual results to be materially different from any
future results expressed or implied by the forward-looking statements. These risks and other factors include the risks described
under the caption “Risk Factors” in Navan’s Annual Report on Form 10-K filed with the Securities and Exchange Commission
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(“SEC”) on April 2, 2026, as they may be updated by Navan’s subsequent filings with the SEC. Except as required by law, Navan
undertakes no obligation, and does not intend, to update these forward-looking statements.
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