
Navan Announces Confidential Submission of Draft Registration Statement
June 20, 2025

PALO ALTO, Calif.--(BUSINESS WIRE)--Navan, Inc. has confidentially submitted a draft registration statement on Form S-1 with
the SEC relating to a proposed initial public offering. The number of shares to be offered and the price range for the proposed
offering have not yet been determined. The proposed initial public offering remains subject to the completion of the SEC review
process as well as market and other conditions.

This announcement is being issued pursuant to, and in accordance with, Rule 135 under the Securities Act of 1933, as amended
("Securities Act"). This press release does not constitute an offer to sell or the solicitation of an offer to buy any securities. Any
offers, solicitations of offers to buy, or any sales of securities will be made in accordance with the registration requirements of the
Securities Act.

About Navan

Navan, the leading all-in-one business travel and expense management solution that makes travel easy for frequent travelers.
From finding flights and hotels, to automating expense reconciliation, with 24/7 support along the way, Navan delivers an intuitive
experience travelers love and finance teams rely on. See how Navan customers benefit and learn more at navan.com.
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